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3OHDVH�UHDG�WKH�HQWLUH�*UDQW�&RQWUDFW�FDUHIXOO\��7KH�*UDQW�&RQWUDFW�RXWOLQHV�WKH�)RXQGDWLRQ
V
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7KH�&RYHU�3DJH
7HUPV�DQG�&RQGLWLRQV�DVVRFLDWHG�ZLWK�\RXU�JUDQW
7KH�6FKHGXOH�$��ZLWK�$SSURYHG�%XGJHW��VHOHFWHG�*UDQW�5HVXOWV�DQG�0HWULFV��*UDQW�5HSRUWLQJ
5HTXLUHPHQWV�DQG�3D\PHQW�6FKHGXOH��DQG�QDPH�RI�WKH�SHUVRQ�PRQLWRULQJ�\RXU�JUDQW
$�'HFODUDWLRQ�RI�8QGHUVWDQGLQJ�ZKLFK�FRQILUPV�WKDW�\RX�KDYH�UHDG�WKH�UHOHYDQW�3ROLFLHV�DQG
UHTXLUHPHQWV�VWLSXODWHG
$XWKRUL]LQJ�6LJQDWXUHV��SUH�VLJQHG�E\�27)��DQG�UHTXLULQJ�WKH�HOHFWURQLF�VLJQDWXUH�RI�WKH
SHUVRQ�DXWKRUL]HG�WR�OHJDOO\�ELQG�RQ�EHKDOI�RI�\RXU�RUJDQL]DWLRQ�

6LJQ�DQG�UHWXUQ�\RXU�*UDQW�&RQWUDFW�SHU�GLUHFWLRQV�SURYLGHG�ZLWKLQ����GD\V�
)RU�SURMHFWV�UHDG\�WR�EHJLQ��27)�ZLOO�EH�SOHDVHG�WR�LVVXH�\RXU�ILUVW�SD\PHQW�EDVHG�RQ�WKH�SURMHFW
VWDUW�GDWHV�DQG�XSRQ�UHFHLSW�RI�WKH�VLJQHG�*UDQW�&RQWUDFW�
$GGLWLRQDO�LPSRUWDQW�LQIRUPDWLRQ�

)LQDO�����JUDQW�KROGEDFN��3OHDVH�QRWH�WKH�ILQDO�LQVWDOOPHQW�SD\PHQW�RI�\RXU�JUDQW�ZLOO�EH
UHOHDVHG�RQO\�DIWHU�\RX�KDYH�VXEPLWWHG�WKH�ILQDO�UHSRUW�DQG�27)�KDV�YHULILHG�WKH�VDWLVIDFWRU\
FRPSOHWLRQ�RI�WKH�JUDQW��7KH�KROGEDFN�LV�LGHQWLILHG�LQ�WKH�3D\PHQW�6FKHGXOH�DVVRFLDWHG�ZLWK
\RXU�JUDQW�
5HTXLUHG�JUDQWHH�RULHQWDWLRQ�ZHELQDU��$OO�27)�JUDQWHHV�DUH�UHTXLUHG�WR�SDUWLFLSDWH�LQ�DQ
27)�RULHQWDWLRQ�ZHELQDU��EHIRUH�UHWXUQLQJ�WKHLU�*UDQW�&RQWUDFW��/HDUQ�PRUH�DERXW�WKH�(QJOLVK
DQG�)UHQFK�ZHELQDUV�
5HTXLUHG�JUDQWHH�UHFRJQLWLRQ�RI�27)��<RX�DUH�UHTXLUHG�WR�SXEOLFO\�UHFRJQL]H�WKH
27)�LQYHVWPHQW�LQ�\RXU�LQLWLDWLYH��2XU�H[SHFWDWLRQV�LQFOXGH�D�UHFRJQLWLRQ�HYHQW��WKH
LQFOXVLRQ�RI�RXU�ORJR�RQ�\RXU�ZHEVLWH�DQG�RWKHU�SXEOLVKHG�SXEOLF�PDWHULDOV�UHODWHG
WR�WKLV�LQLWLDWLYH��DV�ZHOO�DV�UHFRJQLWLRQ�RQ�DSSOLFDEOH�VRFLDO�PHGLD��3OHDVH�UHYLHZ
WKH�UHFRJQLWLRQ�UHTXLUHPHQWV�RQ�RXU�ZHEVLWH��ZZZ�RWI�FD��E\�FOLFNLQJ�RQ��$OUHDG\�JRW�D�*UDQW"��
&RQWDFW�WKH�27)�FRPPXQLFDWLRQV�GHSDUWPHQW�DW�OHDVW�WKUHH�ZHHNV�EHIRUH�D�SODQQHG
UHFRJQLWLRQ�HYHQW�
&RPPXQLFDWLRQV�3ODQQLQJ�3HULRG��'XULQJ�WKH�&RPPXQLFDWLRQV�3ODQQLQJ�3HULRG��XQWLO
������������\RXU�033�PD\�EH�LQ�WRXFK�ZLWK�\RXU�RUJDQL]DWLRQ�WR�RIIHU�FRQJUDWXODWLRQV�DQG�DVN
\RX�WR�SDUWLFLSDWH�LQ�D�JUDQW�UHFRJQLWLRQ�HYHQW��27)�VWDII�DUH�SOHDVHG�WR�KHOS�FRRUGLQDWH
DUUDQJHPHQWV�ZLWK�033�RIILFHV��:H�DVN�WKDW�\RX�QRW�SXEOLFO\�DQQRXQFH�\RXU�JUDQW�SULRU�WR�WKLV
GDWH��,I�\RX�SODQ�WR�GR�VR��SOHDVH�FDOO�7KRPDV�&KDQ]\��9LFH�3UHVLGHQW��3XEOLF�$IIDLUV��DW

������������&RUSRUDWLRQ�RI�WKH�7RZQVKLS�RI�1RUWK�+XURQ��&3������

SDJH���RI���
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%DQN�DFFRXQW��$OO�27)�JUDQWHHV�PXVW�SURYLGH�27)�ZLWK�WKH�GHWDLOV�IRU�D�EDQN�DFFRXQW�LQ�WKH
QDPH�RI�WKH�JUDQWHH�RUJDQL]DWLRQ�DW�D�&DQDGLDQ�ILQDQFLDO�LQVWLWXWLRQ�DQG�PXVW�DGG�WKLV
LQIRUPDWLRQ�WR�WKHLU�JUDQW�SRUWDO�RQFH�WKH�&RQWUDFW�KDV�EHHQ�VLJQHG��27)�*UDQW�IXQGV�ZLOO�EH
WUDQVIHUUHG�LQWR�WKLV�DFFRXQW��DQG�XQWLO�XVHG�LQ�DFFRUGDQFH�ZLWK�WKH�DJUHHPHQW��WKH�*UDQW�IXQGV
PXVW�EH�NHSW�LQ�WKLV�DFFRXQW�

7KH�27)�LV�FRPPLWWHG�WR�OHDGHUVKLS�LQ�WKH�QRQSURILW�VHFWRU��DQG�ZH�KDYH�D�SODQ�IRU�KRZ�ZH
OO�PDNH
2QWDULR�FRPPXQLWLHV�KHDOWKLHU�DQG�PRUH�YLEUDQW��:H
UH�H[FLWHG�WR�LQYHVW�LQ�\RXU�SURMHFW��DQG�FDQ
W
ZDLW�WR�VHH�WKH�LPSDFW�WKDW�WKH�ZRUN�RI�\RXU�RUJDQL]DWLRQ�ZLOO�KDYH�RQ�\RXU�FRPPXQLW\�
<RXUV�VLQFHUHO\�

-DQHW�<DOH
&KDLU��%RDUG�RI�'LUHFWRUV
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�����������RYHU����PRQWKV

'HOLYHULQJ�LPSURYHG�LQIUDVWUXFWXUH�ZLWK�D���������JUDQW�RYHU����PRQWKV�WR
LQVWDOO�D�VSULQNOHU�V\VWHP�LQ�WKH�:LQJKDP�7RZQ�+DOO�7KHDWUH��(QULFKLQJ

SHRSOH¶V�OLYHV�WKURXJK�DUWV��FXOWXUH�DQG�KHULWDJH��WKLV�LQLWLDWLYH�LV�KHOSLQJ�DUWV�
FXOWXUH�DQG�KHULWDJH�KDYH�DSSURSULDWH�VSDFHV��DQG�KDV�DQ�LPSDFW�RQ�WKH�OLYHV

RI��������SHRSOH�LQ�WKH�FRPPXQLW\�
$SSOLFDWLRQ�,'�1R���&3�����
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7HUPV�DQG�&RQGLWLRQV
8VH�RI�*UDQW�)XQGV�� *UDQW�IXQGV�PD\�RQO\�EH�XVHG�IRU�WKH�H[FOXVLYH�SXUSRVH�RI�WKH�SURMHFW�DV�LW�LV�GHVFULEHG

LQ�6FKHGXOH�$���7KH�*UDQW����*UDQW�IXQGV�PD\�RQO\�EH�VSHQW�IRU�WKH�LWHPV�DQG�DFWLYLWLHV
GHVFULEHG�LQ�6FKHGXOH�$�
*UDQW�IXQGV�DUH�QRW�WR�EH�XVHG�IRU�WKH�SXUFKDVH�RI�DOFRKRO�
*UDQW�IXQGV�DUH�QRW�WR�EH�XVHG�E\�RU�IRU�DQ\�RUJDQL]DWLRQ�RU�LQGLYLGXDO�RWKHU�WKDQ�WKRVH
VSHFLILHG�LQ�6FKHGXOH�$�
7KH�*UDQWHH�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�KDV�UHDG�DQG�DJUHHV�WR�FRPSO\�ZLWK�WKH
)RXQGDWLRQ
V��5HDOORFDWLRQ�RI�*UDQW�)XQGV�3ROLF\��SXEOLVKHG�RQ�WKH�)RXQGDWLRQ
V�ZHEVLWH
DW�ZZZ�RWI�FD��WKH��27)�:HEVLWH����LQFOXGLQJ�WKDW�3ROLF\�DV�LW�PD\�EH�DPHQGHG�IURP�WLPH
WR�WLPH�
7KH�*UDQWHH�DFNQRZOHGJHV�WKDW�WKH�DPRXQW�RI�*UDQW�IXQGV�DYDLODEOH�WR�LW�LV�EDVHG�RQ�WKH
DFWXDO�FRVWV�WR�WKH�*UDQWHH��OHVV�DQ\�FRVWV��LQFOXGLQJ�+67�DQG�RWKHU�WD[HV��IRU�ZKLFK�WKH
*UDQWHH�KDV�UHFHLYHG��ZLOO�UHFHLYH��RU�LV�HOLJLEOH�WR�UHFHLYH�D�UHEDWH��FUHGLW�RU�UHIXQG�
$Q\�XQVSHQW�*UDQW�IXQGV�PXVW�EH�UHWXUQHG�WR�WKH�)RXQGDWLRQ��XQOHVV�WKH�)RXQGDWLRQ�KDV
JLYHQ�SULRU�ZULWWHQ�DSSURYDO�IRU�VXFK�IXQGV�WR�EH�VSHQW�RQ�RWKHU�LWHPV�RU�DFWLYLWLHV�WKDW�DUH
FRQVLVWHQW�ZLWK�WKH�*UDQW
V�SXUSRVH�
7KH�*UDQWHH�IXOO\�XQGHUVWDQGV�WKDW�DOO�SD\PHQWV�RI�*UDQW�IXQGV�WR�WKH�*UDQWHH�DUH
IXQGHG�E\�WKH�2QWDULR�*RYHUQPHQW�DQG�DUH�ZKROO\�FRQGLWLRQDO�XSRQ�WKH�)RXQGDWLRQ
UHFHLYLQJ�VXIILFLHQW�IXQGLQJ�IURP�WKH�2QWDULR�*RYHUQPHQW��7KH�*UDQWHH�XQGHUVWDQGV�WKDW
LI�IXQGLQJ�LV�QRW�SURYLGHG�WR�WKH�)RXQGDWLRQ��RU�LV�SURYLGHG�LQ�DQ�LQVXIILFLHQW�DPRXQW�E\
WKH�2QWDULR�*RYHUQPHQW��WKH�)RXQGDWLRQ�LV�QRW�REOLJDWHG�WR�PDNH�DQ\�SD\PHQWV�RI�*UDQW
IXQGV�WR�WKH�*UDQWHH�DQG�WKH�)RXQGDWLRQ�PD\�UHGXFH�WKH�DPRXQW�RI�*UDQW�IXQGV�
RWKHUZLVH�PRGLI\�WKH�*UDQW��RU�WHUPLQDWH�WKH�*UDQW�
7KH�*UDQWHH�DFNQRZOHGJHV�WKDW�LW�LV�REOLJHG�WR�WDNH�UHDVRQDEOH�FDUH�LQ�VFUHHQLQJ
YROXQWHHUV�DQG�VWDII�SDUWLFLSDWLQJ�LQ�WKH�SURMHFW�GHVFULEHG�LQ�6FKHGXOH�$�

0DLQWDLQLQJ�(OLJLELOLW\�6WDWXV��� %\�VLJQLQJ�WKLV�*UDQW�&RQWUDFW��WKH�*UDQWHH�UHSUHVHQWV��ZDUUDQWV��DFNQRZOHGJHV��DQG
FRQILUPV�WKDW�WKH�HOLJLELOLW\�VWDWXV�RI�WKH�*UDQWHH�VHW�RXW�LQ�WKH�*UDQWHH
V�DSSOLFDWLRQ�WR
WKH�)RXQGDWLRQ�IRU�*UDQW�IXQGV�LV�FXUUHQW�DQG�LQ�JRRG�VWDQGLQJ�
7KH�*UDQWHH�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�WKH�*UDQWHH�KDV�UHDG��LV�LQ�FRPSOLDQFH�ZLWK
DQG�DJUHHV�WR�FRPSO\�LQ�WKH�IXWXUH�ZLWK�WKH�)RXQGDWLRQ
V��(OLJLELOLW\�3ROLF\��DQG
�$GYRFDF\�$FWLYLWLHV�IRU�*UDQWHHV�3ROLF\��SXEOLVKHG�RQ�WKH�27)�:HEVLWH��LQFOXGLQJ�WKRVH
3ROLFLHV�DV�WKH\�PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH�
7KH�*UDQWHH�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�WKH�*UDQWHH�KDV�DQG�ZLOO��IRU�WKH�GXUDWLRQ�RI
WKH�*UDQW��PDLQWDLQ�LWV�FXUUHQW�VWDWXV�DV�FLWHG�LQ�WKH�*UDQWHH
V�2UJDQL]DWLRQ�5HJLVWUDWLRQ
ZLWK�27)��DQG�ZLOO�LPPHGLDWHO\�LQIRUP�WKH�)RXQGDWLRQ�RI�DQ\�FKDQJH�LQ�RU�FKDOOHQJH�WR
WKH�*UDQWHH
V�HOLJLELOLW\�VWDWXV�DV�VHW�RXW�LQ�WKH�*UDQWHH
V�UHJLVWUDWLRQ�ZLWK�WKH
)RXQGDWLRQ�

3D\PHQW�RI�*UDQW�)XQGV��� 7KH�)RXQGDWLRQ�ZLOO�SD\�*UDQW�IXQGV�DFFRUGLQJ�WR�WKH�WHUPV�VWDWHG�LQ�6FKHGXOH�$�
7KH�*UDQWHH�PXVW�KDYH���RU�PXVW�HVWDEOLVK���D�EDQN�DFFRXQW�LQ�LWV�RZQ�QDPH�DW�D
&DQDGLDQ�ILQDQFLDO�LQVWLWXWLRQ��8QWLO�XVHG�LQ�DFFRUGDQFH�ZLWK�WKLV�*UDQW�&RQWUDFW��WKH
*UDQW�IXQGV�ZLOO�EH�NHSW�LQ�WKLV�DFFRXQW�
7KH�)RXQGDWLRQ�PXVW�UHFHLYH�DQ�HOHFWURQLFDOO\�VLJQHG�FRS\�RI�WKLV�*UDQW�&RQWUDFW�EHIRUH
VHQGLQJ�WKH�ILUVW�*UDQW�SD\PHQW�WR�WKH�*UDQWHH�
7KH�)RXQGDWLRQ�PD\�ZLWKKROG�*UDQW�SD\PHQWV�RU�WHUPLQDWH�WKH�*UDQW�LI��LQ�WKH
)RXQGDWLRQ
V�RSLQLRQ��WKH�)RXQGDWLRQ�

LV�QRW�VDWLVILHG�ZLWK�WKH�*UDQWHH
V�SURJUHVV�
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GHWHUPLQHV�WKDW�WKH�*UDQWHH�LV�XQDEOH�WR�FRPSOHWH�WKH�*UDQW�LQ�D�VDWLVIDFWRU\
PDQQHU�RU�ZLWKLQ�WKH�DSSURYHG�WLPHOLQHV�
GHWHUPLQHV�WKDW�WKH�*UDQWHH�LV�QRW�FRPSO\LQJ�ZLWK�WKLV�*UDQW�&RQWUDFW��DV�GHILQHG
LQ�6HFWLRQ����EHORZ��RU
GHWHUPLQHV�WKDW�FRQWLQXLQJ�WKH�*UDQW�LV�QRW�LQ�WKH�JHQHUDO�SXEOLF
V�LQWHUHVW�

,I�WKH�*UDQWHH�KDV�UHFHLYHG�PRUH�WKDQ�RQH�*UDQW�IURP�WKH�)RXQGDWLRQ�DQG�27)
WHUPLQDWHV�RQH�RU�PRUH�RI�WKRVH�*UDQWV��27)�PD\�ZLWKKROG�SD\PHQWV�XQGHU�RU�WHUPLQDWH
DQ\�RU�DOO�RI�WKH�RWKHU�*UDQWV�RI�WKH�*UDQWHH�
7KH�)RXQGDWLRQ�PD\�ZLWKKROG�*UDQW�SD\PHQWV�RU�WHUPLQDWH�WKH�*UDQW�LI�WKH�*UDQWHH
FHDVHV�WR�RSHUDWH��LV�LQVROYHQW�RU�RWKHUZLVH�XQDEOH�WR�SD\�LWV�GHEWV��PDNHV�DQ
DVVLJQPHQW��SURSRVDO��FRPSURPLVH��RU�DUUDQJHPHQW�IRU�WKH�EHQHILW�RI�FUHGLWRUV��RU
SURFHHGLQJV�DUH�FRPPHQFHG�WR�DGMXGJH�EDQNUXSW��SODFH�LQ�UHFHLYHUVKLS��ZLQG�XS�
GLVVROYH�RU�OLTXLGDWH�WKH�*UDQWHH�

0DQGDWRU\�2ULHQWDWLRQ�6HVVLRQ��� 7KH�*UDQWHH�ZLOO�DWWHQG�WKH�)RXQGDWLRQ
V�2ULHQWDWLRQ�:HELQDU�LQ�RUGHU�WR�XQGHUVWDQG�LWV�UROH
DQG�UHVSRQVLELOLWLHV�DV�DQ�27)�*UDQWHH�
*UDQW�5HVXOWV�DQG�0HWULFV��� 7KH�*UDQWHH��DV�VSHFLILHG�LQ�6FKHGXOH�$��ZLOO�WUDFN�DQG�UHSRUW�RQ�*UDQW�5HVXOWV�DQG

0HWULFV��DV�UHTXLUHG��IRU�WKLV�*UDQW�
5HSRUWLQJ�DQG�*UDQW�0RQLWRULQJ��� 7KH�*UDQWHH�ZLOO�LPPHGLDWHO\�QRWLI\�WKH�)RXQGDWLRQ�RI�DQ\�FKDQJHV�WR�WKH�ILQDQFHV�

JRYHUQDQFH��PDQDJHPHQW��VWDIILQJ�RU�RSHUDWLRQV�RI�WKH�*UDQWHH�RU�DQ\�RWKHU�PDWWHU�WKDW
PLJKW�GHOD\�RU�VWRS�WKH�VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�*UDQW�
3URJUHVV�DQG�)LQDO�5HSRUWV�
7KH�*UDQWHH�ZLOO�VXEPLW�FRPSOHWH�SURJUHVV�UHSRUWV�DQG�RU�D�ILQDO�UHSRUW�WR�WKH
)RXQGDWLRQ�DW�WKH�WLPHV�VSHFLILHG�LQ�6FKHGXOH�$�
,Q�WKHVH�UHSRUWV�WKH�*UDQWHH�ZLOO�FOHDUO\�H[SODLQ�WKH�*UDQWHH
V�XVH�RI�WKH�*UDQW�IXQGV�DQG
WKH�SURJUHVV�WKH�*UDQWHH�KDV�PDGH�WRZDUG�DFKLHYLQJ�WKH�PHWULFV�VSHFLILHG�LQ�6FKHGXOH
$�DQG�WKH�*UDQW�5HVXOWV��ZLWK�WKH�H[SHFWDWLRQ�WKDW�WKH�*UDQWHH�KDV�FRPSOLHG�ZLWK�WKH
WHUPV�DQG�FRQGLWLRQV�RI�WKLV�*UDQW�&RQWUDFW�
$OO�UHSRUWV�ZLOO�EH�VXEPLWWHG�DFFRUGLQJ�WR�WKH�)RXQGDWLRQ
V�UHTXLUHPHQWV�
7KH�)RXQGDWLRQ�ZLOO�UHYLHZ�WKH�SURJUHVV�WKH�*UDQWHH�PDNHV�WRZDUG�DFKLHYLQJ�WKH
VSHFLILHG�0HWULFV�DQG�*UDQW�5HVXOWV��0RQLWRULQJ�SURJUHVV�PD\�LQYROYH�RQ�VLWH�YLVLWV�E\
)RXQGDWLRQ�UHSUHVHQWDWLYHV�
7KH�)RXQGDWLRQ�PD\�DOVR�DVN�WR�FRQVXOW�ZLWK�WKH�*UDQWHH
V�SHUVRQQHO�UHJDUGLQJ�WKH
*UDQWHH
V�H[SHQGLWXUHV��UHFRUGV��SURJUHVV��DQG�DFKLHYHPHQWV�UHODWLQJ�WR�WKH�*UDQW��7KH
*UDQWHH�ZLOO�FR�RSHUDWH�ZLWK�DQ\�VXFK�LQTXLU\�E\�WKH�)RXQGDWLRQ�DQG�ZLOO�PDNH�WKH
*UDQWHH
V�UHSRUWV��UHFRUGV��DV�GHVFULEHG�LQ�6HFWLRQ���EHORZ���DQG�WKH�*UDQWHH
V
SHUVRQQHO�DYDLODEOH�IRU�WKH�SXUSRVH�RI�WKH�LQTXLU\�
,I�WKH�)RXQGDWLRQ�GRHV�QRW�UHFHLYH�SURJUHVV�UHSRUWV�LQ�D�WLPHO\�PDQQHU�RU�ZKLFK�DUH
RWKHUZLVH�QRW�LQ�FRPSOLDQFH�ZLWK�WKLV�*UDQW�&RQWUDFW��WKH�)RXQGDWLRQ�ZLOO�ZLWKKROG
SD\PHQWV�XQWLO�WKH�ODWH�UHSRUWV�DUH�UHFHLYHG�DQG�FRQVLGHUHG�E\�WKH�)RXQGDWLRQ�WR�EH
VDWLVIDFWRU\��DQG�PD\�UHTXLUH�WKDW�UHSRUWV�EH�SURYLGHG�WR�WKH�)RXQGDWLRQ�ZLWK�LQFUHDVHG
IUHTXHQF\�DQG�LQ�DFFRUGDQFH�ZLWK�VXFK�IXUWKHU�UHTXLUHPHQWV�DV�WKH�)RXQGDWLRQ�PD\
VSHFLI\��7KH�)RXQGDWLRQ�PD\�WHUPLQDWH�WKH�*UDQW�LI�DQ\�SURJUHVV�UHSRUW�LV�QRW�UHFHLYHG
ZLWKLQ�VL[W\������GD\V�RI�WKH�GDWH�RQ�ZKLFK�LW�ZDV�GXH�
,I�WKH�)RXQGDWLRQ�GRHV�QRW�UHFHLYH�ILQDO�UHSRUWV�LQ�D�WLPHO\�PDQQHU��WKLV�PD\�EH�WDNHQ�LQWR
FRQVLGHUDWLRQ�LQ�DVVHVVLQJ�D�IXWXUH�*UDQW�DSSOLFDWLRQ�
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$GGLWLRQDO�5HSRUWLQJ�
,Q�DGGLWLRQ�WR�WKH�UHJXODU�VFKHGXOHG�UHSRUWV��WKH�)RXQGDWLRQ�PD\�DVN�WKH�*UDQWHH�WR
VXEPLW�DGGLWLRQDO�LQWHULP�UHSRUWV��YHUEDOO\�RU�LQ�ZULWLQJ��ZKLFK�WKH�*UDQWHH�ZLOO�SURYLGH�RQ
D�WLPHO\�EDVLV�
,Q�DGGLWLRQ��WKH�)RXQGDWLRQ�PD\�DVN�WKH�*UDQWHH�WR�FRPSOHWH�D�SRVW�JUDQW�VXUYH\�WR
UHSRUW�RQ�ORQJ�WHUP�DFKLHYHPHQW�WRZDUG�27)�3ULRULW\�2XWFRPHV��7KH�*UDQWHH�DJUHHV�WR
FRPSO\�ZLWK�WKHVH�UHTXHVWV�
7KH�*UDQWHH�DFNQRZOHGJHV�DQG�DJUHHV�WKDW�27)�KDV�WKH�XQUHVWULFWHG�ULJKW�WR�XVH�DOO
LQIRUPDWLRQ�SURYLGHG�E\�WKH�*UDQWHH��LQFOXGLQJ�VKDULQJ�EHVW�SUDFWLFHV�DQG�OHVVRQV
OHDUQHG�WR�SURPRWH�NQRZOHGJH�PRELOL]DWLRQ�LQ�WKH�FRPPXQLW\�DQG�WKH�)RXQGDWLRQ�
EXLOGLQJ�HYLGHQFH�EDVHG�SROLF\�DQG�SURJUDP�GHVLJQ�LQ�WKH�SXEOLF�EHQHILW�VHFWRU��DQG
VKDULQJ�LQIRUPDWLRQ�ZLWK�WKH�SXEOLF��$V�DQ�DJHQF\�RI�WKH�*RYHUQPHQW�RI�2QWDULR��WKH
)RXQGDWLRQ�PD\�XVH�DQG�GLVFORVH�DOO�LQIRUPDWLRQ�SURYLGHG�WR�LW�LQ�FDUU\LQJ�RXW�LWV
PDQGDWH��FRQVLVWHQW�ZLWK�DFFHVV�DQG�SULYDF\�OHJLVODWLRQ�DQG�WKH�JRYHUQPHQW
V�2SHQ
*RYHUQPHQW�FRPPLWPHQW�

5HFRUGV��� 7KH�*UDQWHH�ZLOO�NHHS�DOO�UHSRUWV��LQFOXGLQJ�VXSSRUWLQJ�GRFXPHQWDWLRQ��VXEPLWWHG�WR�WKH
)RXQGDWLRQ�DV�RXWOLQHG�LQ�WKH�SUHYLRXV�6HFWLRQ����5HSRUWLQJ�DQG�*UDQW�0RQLWRULQJ�
7KH�*UDQWHH�ZLOO�PDLQWDLQ�DFFRXQWLQJ�UHFRUGV�WKDW�FOHDUO\�VKRZ�WKH�UHFHLSW�RI�*UDQW�IXQGV
DQG�KRZ�WKH�PRQH\�KDV�EHHQ�VSHQW��$OO�UHODWHG�UHFRUGV�DQG�VXSSRUWLQJ�GRFXPHQWDWLRQ
ZLOO�EH�DYDLODEOH�IRU�LQTXLULHV��HYDOXDWLRQV�RU�DXGLWV�E\�WKH�)RXQGDWLRQ�IRU�WKH�SXUSRVHV�RI
WKLV�*UDQW�&RQWUDFW��6XFK�UHFRUGV�DQG�VXSSRUWLQJ�GRFXPHQWV�VKDOO�LQFOXGH�EXW�DUH�QRW
OLPLWHG�WR�D�JHQHUDO�OHGJHU�OLVWLQJ�RI�GHWDLOHG�*UDQW�H[SHQVHV�IRU�DOO�SURGXFWV��VHUYLFHV�
DQG�VDODULHV��FRUUHVSRQGLQJ�LQYRLFHV�DQG�SURRI�RI�SD\PHQW�GRFXPHQWV��EDQN�VWDWHPHQWV�
HPSOR\PHQW�FRQWUDFWV��SD\UROO�UHJLVWHUV��HPSOR\HH�SD\FKHTXHV��&DQDGD�5HYHQXH
$JHQF\�UHFRUGV��DQG�FHUWLILFDWHV�RI�FRPSOHWLRQ�
7KH�*UDQWHH�ZLOO�NHHS�UHFRUGV�VXEVWDQWLDWLQJ�IXOILOOPHQW�RI�VSHFLILHG�WDUJHWV��PHWULFV�
FRQGLWLRQV��DQG�UHTXLUHPHQWV��LI�DQ\��DQG�PDNH�WKHP�DYDLODEOH�WR�WKH�)RXQGDWLRQ�RQ
UHTXHVW�
7KH�*UDQWHH�ZLOO�NHHS�UHFRUGV�UHODWLQJ�WR�RSHUDWLRQV��HPSOR\HHV��YROXQWHHU�DQG�SURJUDP
SDUWLFLSDQWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�UHJLVWUDWLRQ�IRUPV�RI�PHPEHUV��YROXQWHHUV��DQG
SDUWLFLSDQWV��DQG�PDNH�WKHP�DYDLODEOH�WR�WKH�)RXQGDWLRQ�RQ�UHTXHVW�
7KH�*UDQWHH�ZLOO�UHWDLQ�DOO�UHFRUGV�RI�*UDQW�UHFHLSWV�DQG�H[SHQGLWXUHV�DV�RXWOLQHG�LQ
GHWDLO�LQ�6HFWLRQV���DQG���RI�WKLV�*UDQW�&RQWUDFW�IRU�DW�OHDVW�VL[�����\HDUV�DIWHU�WKH
FRPSOHWLRQ�RI�WKH�*UDQW�

$GYRFDF\��� 7KH�*UDQWHH�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�KDV�UHDG�DQG�DJUHHV�WR�FRPSO\�ZLWK�WKH
)RXQGDWLRQ
V��$GYRFDF\�3ROLF\��SXEOLVKHG�RQ�WKH�27)�:HEVLWH��LQFOXGLQJ�WKDW�3ROLF\�DV�LW
PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH�

5HFRJQLWLRQ�RI�WKH�)RXQGDWLRQ
V�)XQGLQJ��� 7KH�*UDQWHH�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�KDV�UHDG�DQG�DJUHHV�WR�FRPSO\�ZLWK�WKH
)RXQGDWLRQ
V��5HFRJQLWLRQ�3ROLF\��SXEOLVKHG�RQ�WKH�27)�:HEVLWH��LQFOXGLQJ�WKDW�3ROLF\
DV�LW�PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH��7KH�*UDQWHH�XQGHUVWDQGV�WKDW�LWV�FRPSOLDQFH
ZLWK�WKH�5HFRJQLWLRQ�3ROLF\�ZLOO�EH�PRQLWRUHG�
3KRWRV�WDNHQ�DW�UHFRJQLWLRQ�HYHQWV�PD\�EH�XVHG�E\�27)�RQ�LWV�ZHEVLWH�DQG�RU�LQ�RWKHU
SXEOLFDWLRQV�

(YDOXDWLRQ�DQG�$XGLW���� 7KH�)RXQGDWLRQ�RU�WKH�$XGLWRU�*HQHUDO�RI�2QWDULR�PD\�FRQGXFW�RU�FRPPLVVLRQ�DQ
HYDOXDWLRQ�RU�DXGLW�RI�WKLV�*UDQW���7KH�)RXQGDWLRQ�FXUUHQWO\�DXGLWV�D�PLQLPXP�RI�����RI
LWV�JUDQWV�DQQXDOO\���7KH�*UDQWHH�ZLOO�FR�RSHUDWH�ZLWK�DQ\�VXFK�HYDOXDWLRQV�RU�DXGLWV�
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LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�PDNLQJ�WKH�*UDQWHH
V�UHFRUGV�DV�GHVFULEHG�LQ�6HFWLRQV���DQG
��RI�WKLV�*UDQW�&RQWUDFW�DQG�WKH�*UDQWHH
V�SHUVRQQHO�DYDLODEOH�WR�)RXQGDWLRQ�SHUVRQQHO
RU�FRQVXOWDQWV��RU�WKRVH�RI�WKH�$XGLWRU�*HQHUDO�RI�2QWDULR��IRU�WKH�SXUSRVH�RI�WKH
HYDOXDWLRQ�RU�DXGLW�

$SSOLFDEOH�/DZV���� %\�VLJQLQJ�WKLV�*UDQW�&RQWUDFW��WKH�*UDQWHH�UHSUHVHQWV��ZDUUDQWV��DFNQRZOHGJHV��DQG
FRQILUPV�WKDW�WKH�*UDQWHH�KDV�FRPSOLHG�DQG�ZLOO�FRPSO\�ZLWK�DOO�DSSOLFDEOH�IHGHUDO�DQG
SURYLQFLDO�ODZV�DQG�UHJXODWLRQV��PXQLFLSDO�E\�ODZV��DQG�DQ\�RWKHU�RUGHUV��UXOHV��DQG�E\�
ODZV�UHODWHG�WR�DQ\�DVSHFW�RI�WKH�*UDQW��7KLV�LQFOXGHV�EXW�LV�QRW�OLPLWHG�WR���ZKHUH
DSSOLFDEOH���WKH�2QWDULR�+XPDQ�5LJKWV�&RGH��WKH�2QWDULR�(PSOR\PHQW�6WDQGDUGV�$FW�
DQG�WKH�,QFRPH�7D[�$FW�
7KH�*UDQWHH�IXUWKHU�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�KDV�UHDG�DQG�DJUHHV�WR�FRPSO\�ZLWK
WKH�)RXQGDWLRQ
V��$QWL�'LVFULPLQDWLRQ�3ROLF\��SXEOLVKHG�RQ�WKH�27)�:HEVLWH��LQFOXGLQJ
WKDW�3ROLF\�DV�LW�PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH�
7KH�*UDQW�&RQWUDFW�ZLOO�EH�LQWHUSUHWHG�LQ�DFFRUGDQFH�ZLWK�WKH�ODZV�RI�&DQDGD��WKH
3URYLQFH�RI�2QWDULR��DQ\�PXQLFLSDOLW\�LQ�WKH�3URYLQFH�RI�2QWDULR��DQG�DQ\�FRXUW�RUGHU�

,QVXUDQFH���� 7KH�*UDQWHH�ZLOO�SXUFKDVH�DQG�PDLQWDLQ�LQVXUDQFH��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�SURSHUW\
LQVXUDQFH��FDVXDOW\�LQVXUDQFH��DQG�JHQHUDO�OLDELOLW\�LQVXUDQFH��ZKLFK�LV�DGHTXDWH�IRU�WKH
SXUSRVHV�RI�WKH�*UDQWHH
V�RSHUDWLRQV��$GHTXDWH�LQVXUDQFH�FRYHUDJH�PXVW�EH�PDLQWDLQHG
IRU�WKH�GXUDWLRQ�RI�WKH�*UDQW�

,QGHPQLW\���� 7KH�*UDQWHH�DJUHHV�WR�LQGHPQLI\�DQG�VDYH�WKH�)RXQGDWLRQ��LWV�RIILFHUV��GLUHFWRUV�
HPSOR\HHV��DQG�DJHQWV�KDUPOHVV�IURP�DQG�DJDLQVW�DQ\�DQG�DOO�FRVWV��FODLPV��GHPDQGV�
H[SHQVHV��DFWLRQV��FDXVHV�RI�DFWLRQ��DQG�IRU�DQ\�DQG�DOO�OLDELOLW\�IRU�GDPDJHV�WR�SURSHUW\
DQG�LQMXU\�WR�SHUVRQV��LQFOXGLQJ�GHDWK��KRZVRHYHU�FDXVHG��DULVLQJ�RXW�RI�RU�LQ�DQ\�ZD\
UHODWHG�WR�WKH�*UDQW��WKH�*UDQWHH��RU�WKH�SD\PHQW�RU�QRQ�SD\PHQW�RI�*UDQW�IXQGV�WR�WKH
*UDQWHH��7KH�)RXQGDWLRQ�KROGV�WKLV�LQGHPQLW\�LQ�WUXVW�IRU�SDUWLHV�ZKR�DUH�QRW�SDUWLHV�WR
WKLV�*UDQW�&RQWUDFW�

7HUPLQDWLRQ���� ,I�WKH�*UDQWHH�YLRODWHV�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�*UDQW�&RQWUDFW�LQFOXGLQJ�WKH�DWWDFKHG
6FKHGXOHV��WKH�)RXQGDWLRQ�KDV�WKH�ULJKW�WR�WHUPLQDWH�WKH�*UDQW�
,I�WKH�*UDQW�LV�WHUPLQDWHG��WKH�)RXQGDWLRQ�ZLOO�ZLWKKROG�DQ\�IXUWKHU�SD\PHQWV�RI�*UDQW
IXQGV�
,I�WKH�*UDQW�LV�WHUPLQDWHG��WKH�*UDQWHH�PXVW�UHSD\�DQ\�XQVSHQW�SRUWLRQ�RI�WKH�*UDQW
IXQGV�WR�WKH�)RXQGDWLRQ��7KH�*UDQWHH�ZLOO�DOVR�UHSD\�WR�WKH�)RXQGDWLRQ�*UDQW�IXQGV�WKDW
WKH�*UDQWHH�KDV�VSHQW�LI��LQ�WKH�)RXQGDWLRQ
V�VROH�RSLQLRQ��VXFK�*UDQW�IXQGV�KDYH�QRW
EHHQ�VSHQW�LQ�DFFRUGDQFH�ZLWK�WKLV�*UDQW�&RQWUDFW�
$Q\�GHFLVLRQ�E\�WKH�)RXQGDWLRQ�WR�WHUPLQDWH�WKLV�*UDQW�ZLOO�EH�ILQDO�DQG�OHJDOO\�ELQGLQJ�

$FTXLVLWLRQ�RI�*RRGV�DQG�6HUYLFHV��'LVWULEXWLRQ�RI�$VVHWV���� ,I�WKH�*UDQWHH�DFTXLUHV�VXSSOLHV��HTXLSPHQW�RU�VHUYLFHV��LQFOXGLQJ�WKH�KLULQJ�RI�VWDII��ZLWK
*UDQW�IXQGV��LW�VKDOO�GR�VR�WKURXJK�D�SURFHVV�WKDW�SURPRWHV�WKH�EHVW�YDOXH�IRU�PRQH\�DQG
LV�IUHH�IURP�DQ�DFWXDO�RU�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�
$�FRQIOLFW�RI�LQWHUHVW�LQFOXGHV�DQ\�FLUFXPVWDQFHV�LQ�ZKLFK�WKH�*UDQWHH�RU�DQ\�SHUVRQ�ZKR
KDV�WKH�FDSDFLW\�WR�LQIOXHQFH�WKH�*UDQWHH
V�GHFLVLRQV�KDV�RXWVLGH�FRPPLWPHQWV�
UHODWLRQVKLSV�RU�ILQDQFLDO�LQWHUHVWV�WKDW�FRXOG��RU�FRXOG�EH�VHHQ�WR��LQWHUIHUH�ZLWK�WKH
*UDQWHH
V�REMHFWLYH��XQELDVHG�DQG�LPSDUWLDO�MXGJPHQW��7KH�*UDQWHH�ZLOO�GLVFORVH�WR�WKH
)RXQGDWLRQ��ZLWKRXW�GHOD\��DQ\�VLWXDWLRQ�WKDW�D�UHDVRQDEOH�SHUVRQ�ZRXOG�LQWHUSUHW�DV�DQ
DFWXDO��SRWHQWLDO�RU�SHUFHLYHG�FRQIOLFW�RI�LQWHUHVW��DQG�FRPSO\�ZLWK�DQ\�WHUPV�RU�FRQGLWLRQV
WKDW�WKH�)RXQGDWLRQ�PD\�SUHVFULEH�DV�D�UHVXOW�RI�WKH�GLVFORVXUH�
7KH�*UDQWHH�ZLOO�QRW��ZLWKRXW�WKH�)RXQGDWLRQ
V�SULRU�ZULWWHQ�FRQVHQW��VHOO��OHDVH�RU
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RWKHUZLVH�GLVSRVH�RI�DQ\�DVVHW�SXUFKDVHG�RU�FUHDWHG�ZLWK�WKH�*UDQW�IXQGV�RU�IRU�ZKLFK
*UDQW�IXQGV�ZHUH�SURYLGHG�
,I�ZLWKLQ�ILYH�\HDUV�RI�UHFHLYLQJ�WKH�*UDQW�IXQGV�WKH�*UDQWHH�GLVVROYHV�RU�QR�ORQJHU�QHHGV
DVVHWV��ZKHWKHU�UHDO�RU�SHUVRQDO�SURSHUW\��SXUFKDVHG�ZLWK�WKH�*UDQW�IXQGV��WKH�*UDQWHH
ZLOO�DW�WKH�UHTXHVW�RI�WKH�)RXQGDWLRQ�WUDQVIHU�DQ\�VXFK�DVVHWV�ZLWK�D�YDOXH�RI��������RU
PRUH��IRU�QR�FRQVLGHUDWLRQ�DQG�FOHDU�RI�VXFK�HQFXPEUDQFHV�DV�WKH�)RXQGDWLRQ�PD\�LQ�LWV
GLVFUHWLRQ�VSHFLI\��WR�D�QRW�IRU�SURILW�RUJDQL]DWLRQ�WKDW�PHHWV�WKH�)RXQGDWLRQ
V�Æ³(OLJLELOLW\
5HTXLUHPHQWVÆ´�DV�VHW�RXW�LQ�WKH�)RXQGDWLRQ
V�(OLJLELOLW\�3ROLF\�RU��LQ�WKH�GLVFUHWLRQ�RI�WKH
)RXQGDWLRQ��WR�WKH�)RXQGDWLRQ��7KH�*UDQWHH�ZLOO�FR�RSHUDWH�ZLWK�GXH�GLOLJHQFH�LQTXLULHV
E\�WKH�)RXQGDWLRQ�RU�RWKHU�TXDOLILHG�WUDQVIHUHH�SULRU�WR�WKH�WUDQVIHU�DQG�ZLOO�PDNH�DOO
UHOHYDQW�GRFXPHQWDWLRQ�RI�WKH�*UDQWHH�DYDLODEOH�IRU�WKH�SXUSRVH�RI�VXFK�LQTXLULHV�SULRU�WR
WKH�WUDQVIHU�

(QWLUH�$JUHHPHQW���� 7KLV�*UDQW�&RQWUDFW��LQFOXGLQJ�WKHVH�7HUPV�DQG�&RQGLWLRQV��DOO�6FKHGXOHV�WR�WKLV�*UDQW
&RQWUDFW��WKH�'HFODUDWLRQ��WKH�6LJQDWXUH�3DJH�V���WKH�)RXQGDWLRQ�3ROLFLHV�UHIHUUHG�WR�LQ
WKLV�*UDQW�&RQWUDFW��DOO�DGGLWLRQDO�)RXQGDWLRQ�3ROLFLHV�SRVWHG�RQ�WKH�)RXQGDWLRQ
V
ZHEVLWH�DW�ZZZ�RWI�SROLFLHV�FD��LQFOXGLQJ�DV�WKH\�EH�DPHQGHG�IURP�WLPH�WR�WLPH��DQG�DQ\
DPHQGLQJ�DJUHHPHQW�HQWHUHG�LQWR�DV�SURYLGHG�IRU�EHORZ��FRQVWLWXWHV�WKH�HQWLUH
DJUHHPHQW�EHWZHHQ�WKH�)RXQGDWLRQ�DQG�WKH�*UDQWHH�DQG�VXSHUVHGHV�DOO�SULRU�RUDO�RU
ZULWWHQ�UHSUHVHQWDWLRQV�DQG�DJUHHPHQWV�

0RGLILFDWLRQ�DQG�:DLYHU���� 7KLV�*UDQW�&RQWUDFW�PD\�RQO\�EH�PRGLILHG�E\�DQ�DPHQGPHQW�LQ�ZULWLQJ�GXO\�H[HFXWHG�E\
DXWKRUL]HG�SHUVRQQHO�RI�WKH�)RXQGDWLRQ�DQG�WKH�*UDQWHH��,I�WKH�*UDQWHH�IDLOV�WR�FRPSO\
ZLWK�DQ\�WHUP�RI�WKLV�*UDQW�&RQWUDFW��WKH�*UDQWHH�PD\�RQO\�UHO\�RQ�D�ZDLYHU�RI�WKH
)RXQGDWLRQ�LI�WKH�)RXQGDWLRQ�KDV�SURYLGHG�D�ZULWWHQ�ZDLYHU�WR�WKH�*UDQWHH��$Q\�ZDLYHU
PXVW�UHIHU�WR�D�VSHFLILF�IDLOXUH�WR�FRPSO\�DQG�ZLOO�QRW�KDYH�WKH�HIIHFW�RI�ZDLYLQJ�DQ\
VXEVHTXHQW�IDLOXUHV�WR�FRPSO\�

$FNQRZOHGJHPHQW���� 7KH�*UDQWHH�DFNQRZOHGJHV�WKDW�LW�KDV�UHDG�DQG�XQGHUVWDQGV�WKH�SURYLVLRQV�FRQWDLQHG�LQ
WKH�HQWLUH�*UDQW�&RQWUDFW��LQFOXGLQJ�WKHVH�7HUPV�DQG�&RQGLWLRQV��DOO�6FKHGXOHV�WR�WKLV
*UDQW�&RQWUDFW��WKH�'HFODUDWLRQ��WKH�6LJQDWXUH�3DJH�V��DQG�WKH�27)�3ROLFLHV�UHIHUUHG�WR
LQ�WKLV�*UDQW�&RQWUDFW��DQG�DJUHHV�WR�EH�ERXQG�E\�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG�LQ
WKH�HQWLUH�*UDQW�&RQWUDFW�

&DSLWDO�*UDQWV��)RU�*UDQWV�ZLWK�D�&DSLWDO�&RPSRQHQW�2QO\����� 7KH�*UDQWHH�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�LW�KDV�UHDG�DQG�DJUHHV�WR�FRPSO\�ZLWK�WKH
)RXQGDWLRQ
V�Æ³&DSLWDO�*UDQWV�3ROLF\Æ´�SXEOLVKHG�RQ�WKH�27)�:HEVLWH��LQFOXGLQJ�WKDW�3ROLF\
DV�LW�PD\�EH�DPHQGHG�IURP�WLPH�WR�WLPH�
:LWKRXW�OLPLWLQJ�WKH�DSSOLFDWLRQ�RI�6HFWLRQ����DERYH�WR�WKH�FDSLWDO�SURMHFW��WKH�*UDQWHH�ZLOO
SXUFKDVH�DQG�PDLQWDLQ�LQVXUDQFH�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�SURSHUW\�LQVXUDQFH��FDVXDOW\
LQVXUDQFH��DQG�JHQHUDO�OLDELOLW\�LQVXUDQFH�ZKLFK�LV�DGHTXDWH�IRU�WKH�SXUSRVHV�RI�WKH
FDSLWDO�SURMHFW�RI�WKH�*UDQWHH��LQFOXGLQJ�RSHUDWLRQV�DW�WKH�SURMHFW�VLWH�DQG�DQ\�HTXLSPHQW
XVHG�DV�SDUW�RI�WKH�SURMHFW��$GHTXDWH�LQVXUDQFH�FRYHUDJH�PXVW�EH�PDLQWDLQHG�IRU�WKH
GXUDWLRQ�RI�WKH�*UDQW�
:LWKRXW�OLPLWLQJ�WKH�DSSOLFDWLRQ�RI�6HFWLRQ����DERYH�WR�WKH�FDSLWDO�SURMHFW��WKH�)RXQGDWLRQ
LV�QRW�UHVSRQVLEOH�RU�OLDEOH�IRU�WKH�TXDOLW\�RI�GHVLJQ��FRQVWUXFWLRQ��PDLQWHQDQFH�RU
RSHUDWLRQ�RI�WKH�FDSLWDO�SURMHFW��7KH�)RXQGDWLRQ�LV�QRW�UHVSRQVLEOH�RU�OLDEOH�IRU�DQ\�ORVV�RU
GDPDJHV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKH�GHVLJQ��FRQVWUXFWLRQ��PDLQWHQDQFH�RU�RSHUDWLRQ
RI�WKH�FDSLWDO�SURMHFW�
7KH�*UDQWHH�ZLOO�HQVXUH�WKDW�DOO�UHQRYDWLRQV��PRGLILFDWLRQV��DQG�DGGLWLRQV�PHHW�RU�H[FHHG
DOO�DSSOLFDEOH�E\�ODZV��EXLOGLQJ�FRGHV�DQG�SURMHFW�VSHFLILFDWLRQV��DQG�ZLOO�REWDLQ�DQG�NHHS
DOO�UHOHYDQW�FHUWLILFDWHV�RI�FRPSOHWLRQ�
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1R�3DUWQHUVKLS�RU�-RLQW�9HQWXUH���� ,W�LV�H[SUHVVO\�DFNQRZOHGJHG�DQG�DJUHHG�WKDW�WKLV�*UDQW�&RQWUDFW��WKH�*UDQW�RU�WKH
FRQGXFW�RI�WKH�)RXQGDWLRQ�DQG�WKH�*UDQWHH�UHODWLQJ�WR�WKH�*UDQW�VKDOO�QRW�FUHDWH�DQ\
IRUP�RI�SDUWQHUVKLS�RU�MRLQW�YHQWXUH�EHWZHHQ�WKH�)RXQGDWLRQ�DQG�WKH�*UDQWHH�

1RQ�$VVLJQDELOLW\���� 7KLV�*UDQW�&RQWUDFW�VKDOO�QRW�EH�DVVLJQHG�E\�WKH�*UDQWHH�ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RI
WKH�)RXQGDWLRQ�

5HOLDQFH�E\�)RXQGDWLRQ���� 7KH�*UDQWHH�UHSUHVHQWV��ZDUUDQWV��DJUHHV��DQG�DFNQRZOHGJHV�WKDW�LQ�SURYLGLQJ�WKH�*UDQW
WR�WKH�*UDQWHH��WKH�)RXQGDWLRQ�KDV�UHOLHG�RQ�WKH�UHSUHVHQWDWLRQV�DQG�ZDUUDQWLHV
FRQWDLQHG�KHUHLQ�DQG�DOO�LQIRUPDWLRQ�SURYLGHG�WR�WKH�)RXQGDWLRQ�LQ�WKH�*UDQWHH
V
DSSOLFDWLRQ�WR�WKH�)RXQGDWLRQ�IRU�*UDQW�IXQGV�DQG�DOO�RWKHU�LQIRUPDWLRQ�SURYLGHG�LQ�ZULWLQJ
WR�WKH�)RXQGDWLRQ�E\�WKH�*UDQWHH��WKDW�VXFK�LQIRUPDWLRQ�LV�FRUUHFW��ZLOO�FRQWLQXH�WR�EH
FRUUHFW��DQG�FRQWDLQV�QR�PDWHULDO�PLVUHSUHVHQWDWLRQV��DQG�WKDW�WKH�*UDQWHH�ZLOO
LPPHGLDWHO\�QRWLI\�WKH�)RXQGDWLRQ�LI�DQ\�VXFK�LQIRUPDWLRQ�FHDVHV�WR�EH�FRUUHFW�

6HYHUDELOLW\�RI�3URYLVLRQV���� 7KH�LQYDOLGLW\�RU�XQHQIRUFHDELOLW\�RI�DQ\�SURYLVLRQ�RI�WKLV�*UDQW�&RQWUDFW�ZLOO�QRW�DIIHFW�WKH
YDOLGLW\�RU�HQIRUFHDELOLW\�RI�DQ\�RWKHU�SURYLVLRQ�RI�WKH�*UDQW�&RQWUDFW��$Q\�LQYDOLG�RU
XQHQIRUFHDEOH�SURYLVLRQ�ZLOO�EH�GHHPHG�WR�EH�VHYHUHG�
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'HFODUDWLRQ�RI�8QGHUVWDQGLQJ
,�GHFODUH�WKDW�,�KDYH�UHDG�DQG�XQGHUVWDQG�WKH�*UDQW�&RQWUDFW�EHWZHHQ

WKH�2QWDULR�7ULOOLXP�)RXQGDWLRQ��27)�
DQG�P\�RUJDQL]DWLRQ��&RUSRUDWLRQ�RI�WKH�7RZQVKLS�RI�1RUWK�+XURQ�

7KLV�LQFOXGHV�DOO�27)�3ROLFLHV��SXEOLVKHG�DW�ZZZ�RWI�FD�
,Q�DGGLWLRQ�WR�WKH�*UDQW�&RQWUDFW��,�IXUWKHU�GHFODUH�WKDW�
,��RU�WKH�DSSURSULDWH�SHUVRQ�LQ�P\�RUJDQL]DWLRQ�IRU�WKLV�*UDQW��KDYH�SDUWLFLSDWHG�LQ�27)
V�RULHQWDWLRQ
ZHELQDU�DQG�XQGHUVWDQG�WKH�UROH�DQG�UHVSRQVLELOLWLHV�RI�DQ�27)�JUDQWHH�
,�XQGHUVWDQG�WKDW�,�PXVW�SURYLGH�27)�ZLWK�WKH�GHWDLOV�IRU�D�EDQN�DFFRXQW�LQ�WKH�QDPH�RI�P\
RUJDQL]DWLRQ�DW�D�&DQDGLDQ�ILQDQFLDO�LQVWLWXWLRQ��DQG�KDYH�DGGHG�WKLV�LQIRUPDWLRQ�WR�RXU�JUDQW�SRUWDO�
,�XQGHUVWDQG�WKDW�LI�P\�JUDQW�LQFOXGHV�FDSLWDO�UHQRYDWLRQV�WR�ODQG�RU�SURSHUW\��WKDW�P\�RUJDQL]DWLRQ
PXVW�KROG�SURRI�RI�RZQHUVKLS�RU�D�PLQLPXP�ILYH�\HDU�OHDVH�DJUHHPHQW��DQG�WKDW�WKLV�GRFXPHQWDWLRQ
ZLOO�EH�SURYLGHG�WR�27)�LPPHGLDWHO\�XSRQ�UHTXHVW�
,�XQGHUVWDQG�WKDW�27)�VHWV�SDUDPHWHUV�WR�VXSSRUW�WKH�HIIHFWLYH�XVH�RI�JUDQW�IXQGV�ZKLOH�HQVXULQJ
DFFRXQWDELOLW\�DQG�WKH�DSSURSULDWH�XVH�RI�SXEOLF�IXQGV�DQG�WKDW�*UDQW�IXQGV�FDQ�RQO\�EH�UHDOORFDWHG�LQ
DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH�5HDOORFDWLRQ�RI�*UDQW�)XQGV�3ROLF\�
,�KDYH�UHYLHZHG�DQG�XQGHUVWDQG�WKH�27)�UHSRUWLQJ�UHTXLUHPHQWV�IRU�WKLV�SURJUDP��LQFOXGLQJ�WLPLQJ
DQG�WRROV�IRU�UHSRUWLQJ�DQG�HYDOXDWLRQ��,�XQGHUVWDQG�ZKDW�LQIRUPDWLRQ�QHHGV�WR�EH�WUDFNHG��DQG�KRZ
WR�FRPSOHWH�WKH�UHSRUWV�
,1�:,71(66�:+(5(2)��WKH�*UDQW�&RQWUDFW�KDV�EHHQ�VLJQHG�RQ�EHKDOI�RI�WKH
SDUWLHV�DV�RI�WKH�GDWHV�LQGLFDWHG�EHORZ��,�KDYH�WKH�DXWKRULW\�WR�OHJDOO\�ELQG�WKH
RUJDQL]DWLRQ�LQ�WKLV�*UDQW�&RQWUDFW�
2QWDULR�7ULOOLXP�)RXQGDWLRQ

3HU��
%HWK�3XGGLFRPEH
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����������

&RUSRUDWLRQ�RI�WKH�7RZQVKLS�RI�1RUWK�+XURQ
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*UDQWHH� &RUSRUDWLRQ�RI�WKH�7RZQVKLS�RI�1RUWK�+XURQ
$SSOLFDWLRQ�,'� &3����� $SSURYHG�$PRXQW� ����������
$SSURYDO�'DWH� ���������� *UDQW�7HUP� ���0RQWKV
$VVLJQHG�6WDII� .DWKOHHQ�&OHODQG�0R\HU
7KH�*UDQW�WR�\RXU�RUJDQL]DWLRQ�LV�EDVHG�RQ�LQIRUPDWLRQ�SURYLGHG�LQ�\RXU�DSSOLFDWLRQ�
%8'*(7
*UDQW�IXQGV�PD\�RQO\�EH�VSHQW�DV�SHU�WKH�DSSURYHG�DPRXQWV�LQ�HDFK�RI�WKH�FDWHJRULHV�EHORZ��ZKLFK
DUH�EDVHG�RQ�LWHPL]HG�GHWDLOV�SURYLGHG�LQ�WKH�ILQDQFLDO�ZRUNERRN�VXEPLWWHG�ZLWK�\RXU�DSSOLFDWLRQ�
'LUHFW�3HUVRQQHO�&RVWV
27)�%XGJHW�5HTXHVW 5HTXHVWHG

$PRXQW 1RWHV
&RQVWUXFWLRQ�5HQRYDWLRQ ���������� 6SULQNOHU�V\VWHP�WR�PHHW�ILUH�FRGH
(TXLSPHQW �����
3URSHUW\�3XUFKDVH �����
'HYHORSPHQWDO�&RVWV �����
7RWDO�3URMHFW�&RVWV ����������
27)�,19(670(17�675$7(*<�$/,*10(17
<RXU�JUDQW�KDV�EHHQ�DSSURYHG�IRU�WKH�IROORZLQJ�SXUSRVH��'HOLYHULQJ�LPSURYHG�LQIUDVWUXFWXUH�ZLWK�D
��������JUDQW�RYHU����PRQWKV�WR�LQVWDOO�D�VSULQNOHU�V\VWHP�LQ�WKH�:LQJKDP�7RZQ�+DOO�7KHDWUH�
(QULFKLQJ�SHRSOH¶V�OLYHV�WKURXJK�DUWV��FXOWXUH�DQG�KHULWDJH��WKLV�LQLWLDWLYH�LV�KHOSLQJ�DUWV��FXOWXUH�DQG
KHULWDJH�KDYH�DSSURSULDWH�VSDFHV��DQG�KDV�DQ�LPSDFW�RQ�WKH�OLYHV�RI��������SHRSOH�LQ�WKH
FRPPXQLW\�
3ULRULW\�2XWFRPH��%HWWHU�4XDOLW\�3URJUDPPLQJ�DQG�LQIUDVWUXFWXUH�WR�H[SHULHQFH�FXOWXUH��KHULWDJH
DQG�WKH�DUWV�
*UDQW�5HVXOW��DUWV��FXOWXUH�DQG�KHULWDJH�KDYH�DSSURSULDWH�VSDFHV�
<RX�ZLOO�EH�H[SHFWHG�WR�PHDVXUH�DQG�UHSRUW�RQ�WKH�IROORZLQJ�
0HWULFV $FKLHYHPHQWV
1XPEHU�RI�QHZ�FRQVWUXFWLRQ�SURMHFWV
FRPSOHWHG ��
1XPEHU�RI�UHQRYDWLRQ�SURMHFWV�FRPSOHWHG ��
$PRXQW�RI�QHZ�VSDFH� ��
$PRXQW�RI�UHQRYDWHG�VSDFH� �����
,QIUDVWUXFWXUH�FUHDWHG�RU�UHQRYDWHG�UHIOHFWV
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